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The Honorable Governor Edward G. Rendell
225 Main Capitol Building =~ .~

) Hamsburg, PA 17120

‘fDear Governor Rendell

o .On behalf of the Plttsburgh Venture Cap1ta1 Assomatlon, I am Wntlng in supp01‘t of YOur S

.'_Energy Independence Strategy, ‘which. will acecelerate the ‘commercialization of . N
o - alternative, clean energy ‘technologies by prov1d1ng $50 m11110n in fimding - for venture -
" capital incéntive programs and $56 million-for early—stage technology commer01ahzat10n .

- through the - Ben Franklin Teclinology - Partners. - - These initiatives will enable

L 'Pennsylvanla to accelerate. the cornmermahzatlon of cr11:10a1 energy technologies, increase -

- the! ‘return ‘on ‘investment from ex1st1ng 1esearc]1 programs and create thh-paylng - o
- ‘teehnology jobs n1Pennsy1vama o . R

-.‘:_-Recent statrsncs by Global Inszght showed that. Pennsylvama had the thlrd lnghest

) ~.employment. from Venture-backed companies. in the U.S. with 697,600 jobs and these - :

_companies also generated revenues of $113 billion for the Cornrnonwealth Pennsylvania . ] 7' o
. also showed the-: largest venture—backed job increases of any state in the 1.S. from 2003 — .

G .‘2005 - These statistics underscore the nnportance of early-stage Venture fundmg for

‘Pennsylvanla 5 economy

| leen the Cornmonwealths current commltment o energy 1ndependenoe and the o
. 1n1portance of ea11y—stage fundmg to' Pennsylvania’s economy, we enthus1astlca11y voice

. our support the Energy Independence Strategy ‘ : S :
Slnoerely yours - |

'-]'Keuys ‘
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: Executlve D1rector & Board D1rector ‘

' : _ 49 Oakrnont Court . Bndgevrlle PA. 15017 ‘ R
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